Form 8038_8 Information Return for Build America Bonds and Recovery Zone

(January 2010) Economic Development Bonds OMB No. 1545-2161
Department of the Treasury » Under Internal Revenue Code section 149(e)
Internal Revenue Service » See separate instructions.
Reporting Authority Check if Amended Return »> ]
1 Issuer's name 2 Issuer's employer identification number (EIN}
County of Union, lllinois 13-76002199
3 Name of person (other than issuer) with whom the IRS may communicate about this return (see instructions) 4 Report number (For IRS Use Only)

5 Number and street (or P.O. Box if mail is not delivered to street address)

309 W. Market Street

6 City, town, or post office, state, and ZIP code 7 Date of issue (MM/DD/YYYY)
Jonesboro, [llinois 62952 09 /29 /2010

8 Name of issue 9 CUSIP number
Taxable General Obligation Bonds (Alternate Revenue Source), Series 2010A 806179 CQ7

10 Name and title of officer of issuer whom the IRS may call for more information (see instructions) 11 Telephone number of officer or other person (ses instructions)
Bobby G. Myers, Treasurer (618) 833-5621

Type of Bonds (see instructions, if the box on line 1b or 1cis checked, complete Iines 2 and 3)

2

b
c

-0 Q0 T n

p

Buud America bonds (Tax Credit) (section 54AA(a)) .

Build America bonds (Direct Payment) (sections 54AA(g) and 6431) .. .
Recovery zone economic development bonds (Direct Payment) (sections 1400U-2 and 6431)
Enter the first interest payment date (MM/DD/YYYY) » 09/ 01 / 2011

Interest payment date frequency: (Check box) (see instructions and attach debt service schedule)
[ annual,

X semi-annual,

[ quarterly,

J monthly, or

[ other

If line 3e above is checked, please describe the payment frequency:

XOO

w Purpose of Issue

3
4
5

JQ -0 Q0 09D

Qo oo

For a build America bond, identify the purpose of issue and enter the issue price. (see instructions Amount
and attach schedule) (Whole Dollars)
Education .

Health and hospltal

Transportation

Public safety . .

Environment (including sewage bonds)

Housing

Utilities .

Other description >

For a recovery zone economic development bond, identify the purpose of issue and enter the issue
price. (see instructions and attach schedule)

Capital expenditures relating to property locatedinthezone . . . . . . . . . . . . . 2a
Public infrastructure and construction of public facilites . . . . . . . . . . . . . . 2b 1,070,000
Job training and educational programs . . . . . . . . . . . . . . .. L. 2c
Other description . . . e e e e e 2d
Total issue price (Part Il hnes 1a through 1h or hnes 2a through 2d) e 3

If obligations are TANs or RANs, check only box 4aP» [ It obligations are BANs check only box 4p» [
If obligations are in the form of a lease or installment sale, check box » []

XA Description of Obligations (Complete for the entire issue for Which this form i being filed.)

o WON -

Stated redemption priceatmaturity . . . . . . . . . . . . . . . ... ... 1 ! 1,070,000

Final maturity date (MM/DD/YYYY) . . . . . . . . . . ., . . . 08// 0172042

Weighted averagematurity . . . . . . . . . . . . . B [M.07] [Z]years
Yield . . . . L e B B %

If the issue is a vanable rate lssue check box 5a > I:] Please indicate the frequency rates are reset 5b »

For Privacy Act and Paperwork Reduction Act Notice, see the separate instructions. Cat. No. 53393K Form 8038-B (1-2010)



Form 8038-B (1-2010) Page 2
Use of Proceeds of Issue (th,'e“g’c';;ars)

1  Sales proceeds . . . 1 1,070,000

2  Expected investment proceeds 2 1,269

3  Proceeds used for accrued interest . . 3 0

4  Proceeds used for bond issuance cost (including underwnter s dlsoount) 4 21,120

5 Proceeds used for credit enhancement . . . 5 0

6  Proceeds allocated to a reasonably required reserve fund 6 0

7 Proceeds used for capital expenditures . . 7 1,050,149

8 Proceeds used for working capital expenditures . 8 Q

9 Proceeds used to currently refund prior issues 9 0

Proceeds used to advance refund prior issues . . 10 0

Description of Refunded Bonds (complete this part only for refundlng bonds)

currently refunded . . . . . .o . . years
2 Enter the remaining weighted average matunty of the bonds to be

advance refunded . . . years
3  Enter the last date on which the refunded bonds w1|I be called (MM/DD/YYYY) /I
4

m Miscellaneous

2a

Enter the remaining weighted average matunty of the bonds to be

Enter the date the refunded bonds were issued (if more than one date of issue, attach a schedule)
(MM/DD/YYYY) (seeinstructions) . . . . . . . . . . . . / /

Enter the amount of the volume cap allocated to the issue (see instructions) (attach volume cap certification) | 1 | See Attached

Enter the amount of gross proceeds invested or to be invested in a guaranteed investment contract
(GIC)

Enter the final maturlty date of the GIC (MM/DD/YYYY) > / /

b
c Enter the name of the GIC provider »
3  Proceeds of this issue that are to be used to make loans to other governmental units . . . . 3 l
4a If this issue is a loan made from the proceeds of another issue, check box » [] and enter the followmg information:
b Enter the issue date of the master pool obligation (MM/DD/YYYY) b / /
¢ Enter the EIN of the issuer of the master pool obligation »
d Enter the name of the issuer of the master pool obligation »
5a If the issuer entered into a hedge, check box » [] and enter the following information:
b Name of hedge provider »
¢ Type of hedge >
d Term of hedge »
6  If the issuer has superintegrated the hedge, check box » []
7 I the issuer elected to pay a penalty in lieu of arbitrage rebate, check box » [
8  If the issuer has established written procedures to ensure that all nonqualified bonds of this issue are remediated in accordance
with the requirements under Regulations section 1.141-12, check box » [
9 __ If the issuer has established written procedures to monitor the requirements of section 148, check box» [

Under penaltles of perjury, | declare that | have examined this return, and accompanying schedules and statements, and to the best of my knowledge and
belief, they are true, correct, and complete. | further declare that | consent to the IRS's disclosure of the issuer's return information, as necessary to process

Signature | the return, to the person(s) that | have authorized above.
and
Consent } % M/// % | 09/29/2010 } Randy Lambdin, Chairman

i ignature of i issuer's authorlzed representatnve Date Type or print name and title

Paid Preparer's } &_ V\/ L Date Ch‘?Ck if Preparer’s SSN or PTIN
N seir-
Prenarer’s signature 11/12/10 employed P01067455
p Firm's name (or jée iller LLP 35-0874357
Use Only yours if self-em;ﬁzﬁ#), EIN
address, and ZI M. Madison Street, St. 3500, Chicago, llinois 60606 Phone no. (312) 726-7127

I Consent to Disclosure of Certain Information from this Return

1

For build America bonds that provide a tax credit to bondholders, does the issuer give the IRS consent to publish, through a
website or in a publication, its name and address, employer identification number, name and description of bond issue, date of
issuance, CUSIP number, issue price, final maturity date, and stated redemption price at maturity, to assist in the proper reporting
of interest, tax credits, or other benefits under section 6049 and Regulations thereunder? - - - « . . » [ yes [ Ne

Under penalties of perjury, | declare that | am an officer of the above named issuer and that | am authorized to give consent on behalf of the above named issuer for the IRS
to publish the items of information described in fine 1 of Part VIli of this form to assist in the reporting obligations under section 6049.

Sign
Here Signature Date Type or print name and title

Form 8038-B (1-2010)



COUNTY OF UNION, ILLINOIS
TAXABLE GENERAL OBLIGATION BONDS (ALTERNATE REVENUE SOURCE),
: SERIES 2010A
(RECOVERY ZONE ECONOMIC DEVELOPMENT BONDS - DIRECT PAYMENT)

EIN: 13-76002199
Attachment to Form 8038-B
PartI, Line 9
CUSIP NUMBERS

MATURITY DATE CUSIP NUMBER
September 1, 2042 906179 CQ7

C/102215.1




Resolution No. 2010 —/j &

COUNTY OF UNION,
ILLINOIS

RESOLUTION EXPRESSING OFFICIAL INTENT TO DESIGNATE THE
COUNTY OF UNION, ILLINOIS AS A RECOVERY ZONLE AND
ALLOCATING RECOVERY ZONE VOLUME CAP AND APPROVING
PROJECTS FOR PURPOSES OF THE AMERICAN RECOVERY AND
REINVESTMENT TAX ACT OF 2009

WHEREAS, The American Recovery and Reinvestment Tax Act of 2009 (the "Act")
grants the County of Union, Illinois (the "County") certain authority to issue Recovery Zone
Economic Development Bonds and Recovery Zone Facility Bonds (collectively, the "Bonds")
and distribute recovery zone allocation (the "Allocation™) among borrowers and units of local
government; and

WHEREAS, prior to issuing the Bonds, the Act requires the County to make certain
findings of fact and designate the County as a recovery zone (the "Recovery Zone") pursuant to
the requirements of the Act; and

WHEREAS, the Act provides that a Recovery Zone includes areas:
(1)  having significant:

(a) poverty;

(b) unemployment; _
(c) rate of home foreclosures; or
(d) general distress.

(2) economically distressed by reason of
the closure or realignment of a
military installation pursuant to the
Defense  Base  Closure  and
Realignment Act of 1990; or

3) for which a designation as an
empowerment zone or °renewal
community is in effect.

WHEREAS, the Board of Commissioners of the County (the "County Board") has
determined, that as a result of the recent economic recession, the County has experienced an
increased rate of unemployment, increased rate of home foreclosures and is experiencing general
distress; and

WHERIEAS, the County Board has determined, that as a result of the recent economic
recession the County has experienced an increased rate of unemployment (said unemployment

C/94842.2




rate being 8.8% for Quarter 4 of 2008 and 11.1% for Quarter 4 of 2009), increased rate of home
foreclosures and is experiencing general distress.

NOW THEREFORE Be It Resolved by the Board of Commissioners of the County of
Union, Iilinois, as follows:

Section 1. The County meets certain conditions specified in the Act required to designate
the County as a Recovery Zone, those conditions being a significant increase in the
unemployment rate, an increase in the rate of home foreclosures, and general distress and the
County has been designated as a Recovery Zone.

Section 2. The County Board hereby finds and determines that conditions exist
throughout the County to designate the County a Recovery Zone pursuant to the provisions of
the Act and the County Board hereby designates the area set forth as Exhibit A attached hereto as
a Recovery Zone and designates $1,071,000 of Recovery Zone Allocation for Recovery Zone
Economic Development Bonds to be issued by the County to finance a new courthouse,

Section 3, Any amount of Recovery Zone Facility Bond allocation will be allocated
pursnant to a future resolution adopted by the County Board of the County.

Section 4, All actions of the officers, agents and employees of the County that are in
conformity with the purposes and intent of this Resolution, whether taken before or after the
adoption hereof, are hereby ratified, confirmed and adopted.

Section 5. This resolution shall be in full force and effect immediately upon its adoption,
PASSED AND APPROVED at a regular meeting of the Board of

Commissioners of the County of Union, Illinois this 6 dayof  July
2010. ’

b

Chairman: vdv///v/@ Z{/« 14 / voting — S

3 g
County Commissioner: /}/\/L, %M voting 74§ .

. ) m“"\ A N'\\, .
County Commissioner: . ™@rcelld o SN AN Voting ‘,‘/g S
\ e—

Subscribed and Sworn to me this £ ** day of 225, L s 2010
County Clerk: gg,ﬂ%g\/ﬁg A gLy

C/94842.2
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EXHIBIT A

Map of Union County, Hlinois Recovery Zone
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Union County, Illinois

FIXED RATE BOND - DEBT SERVICE SCHEDULE

$1,070,000 Taxable General Obligation Bonds (ARS), Series 2010A
(Recovery Zone Economic Development Bonds (Direct Payment))

AAA Insured, Non-Rated
Bond Balance Report Part1of3
45% Govn't Bond Fiscal
Date Principal Coupon Interest Rebate Total P+l Balance Total
09/29/2010 - - - - - 1,070,000.00 -
03/01/2011 - - - - - 1,070,000.00 -
08/01/2011 - - - - - 1,070,000.00 -
09/01/2011 - - 73,514.94 (33,081.72) 40,433.22 1,070,000.00 -
03/01/2012_ - - 3985750 (1793587)  21.921.63 107000000 -
08/01/2012 - - - - - 1,070,000.00 62,354.85
09/01/2012 - - 39,857.50 (17,935.87) 21,921.63 1,070,000.00 -
03/01/2013 - - 39,857.50 (17,935.87) 21,921.63 1,070,000.00 -
08/01/2013 - - - - - 1,070,000.00 43,843.26
09/01/2013 - - 39,857.50 (17,935.87) 21,921.63 1,070,000.00 -
03/01/2014 - - 39,857.50 (17,935.87) 21,921.63 1,070,000.00 -
08/01/2014 - - - - - 1,070,000.00 43,843.26
09/01/2014 - - 39,857.50 (17,935.87) 21,921.63 1,070,000.00 -
03/01/2015 - - 39,857.50 (17,935.87) 21,921.63 1,070,000.00 -
08/01/2015 - - - - - 1,070,000.00 43,843.26
09/01/2015 - - 39,857.50 (17,935.87) 21,921.63 1,070,000.00 -
03/01/2016 - - 39,857.50 (17,935.87) 21,921.63 1,070,000.00 -
08/01/2016 - - - - - 1,070,000.00 43,843.26
09/01/2016 - - 39,857.50 (17,935.87) 21,921.63 1,070,000.00 -
03/01/2017 - - 3985750 (1793587)  21,92163 107000000 -
08/01/2017 - - - - - 1,070,000.00 43,843.26
09/01/2017 - - 39,857.50 (17,935.87) 21,921.63 1,070,000.00 -
03/01/2018 - - 39,857.50 (17,935.87) 21,921.63 1,070,000.00 ° -
08/01/2018 - - - - - 1,070,000.00 43,843.26
09/01/2018 - . 3985750 (17.93587) 2192163  1,070,000.00 -
03/01/2019 - - 39,857.50 (17,935.87) 21,921.63 1,070,000.00 -
08/01/2019 - - - - - 1,070,000.00 43,843.26
09/01/2019 - - 39,857.50 (17,935.87) 21,921.63 1,070,000.00 -
03/01/2020 - - 39,857.50 (17,935.87) 21,921.63 1,070,000.00 -
08/01/2020 - - - - - 1,070,000.00 43,843.26
09/01/2020 - - 39,857.50 (17,935.87) 21,921.63 1,070,000.00 -
03/01/2021 - - 39,857.50 (17,935.87) 21,921.63 1,070,000.00 -
08/01/2021 - - - - - 1,070,000.00 43,843.26
09/01/2021 - - 39,857.50 (17,935.87) 21,921.63 1,070,000.00 -
03/01/2022 - - 39,857.50 (17,935.87) 21,921.63 1,070,000.00 -
08/01/2022 - - - - - -1,070,000.00 43,843.26
09/01/2022 - - 39,857.50 (17,935.87) 21,921.63 1,070,000.00 -
03/01/2023 - - 39,857.50 (17,935.87) 21,921.63 1,070,000.00 -
08/01/2023 - - - - - 1,070,000.00 43,843.26
09012023 - -0 3985750 (17,9358T) 2192163 107000000 -
03/01/2024 - - 39,857.50 (17,935.87) 21,921.63 1,070,000.00 -
08/01/2024 - - - - - 1,070,000.00 43,843.26
09/01/2024 - - 39,857.50 (17,935.87) 21,921.63 1,070,000.00 -

2010A RZEDB - Final * | SINGLE PURPOSE | 11/11/2010 | 12:34 PM

Bernardi Securities, Inc.
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Union County, Illinois
$1,070,000 Taxable General Obligation Bonds (ARS), Series 2010A
(Recovery Zone Economic Development Bonds (Direct Payment))
AAA Insured, Non-Rated
Bond Balance Report Part 2 of 3
45% Govn't Bond Fiscal
Date Principal Coupon Interest Rebate Total P+l Balance Total
03/01/2025 - - 39,857.50 (17,935.87) 21,921.63  1,070,000.00 .
08/01/2025 - - - - - 1,070,000.00  43,843.26
09/01/2025 - - 39,857.50 (17,935.87) 21,921.63  1,070,000.00 -
03/01/2026 - - 39,857.50 (17,935.87) 21,921.63  1,070,000.00 .
08/01/2026 - - - - - 1,070,000.00  43,843.26
09/01/2026 - - 39,857.50 (17,935.87) 21,921.63  1,070,000.00 -
03/01/2027 - - 39,857.50 (17,935.87) 21,921.63  1,070,000.00 -
08/01/2027 - - - - - 1,070,000.00  43,843.26
09/01/2027 - - 39,857.50 (17,935.87) 21,921.63  1,070,000.00 -
03/01/2028 - - 39,857.50 (17,935.87) 21,921.63  1,070,000.00 -
08/01/2028 - - - - - 1,070,000.00  43,843.26
_09/01/2028 - - 3985750 (17,93587) - 21,921.63  1,070,00000 = -
03/01/2029 - - 39,857.50 (17,935.87) 21,921.63  1,070,000.00 -
08/01/2029 - - . - - 1,070,00000  43,843.26
09/01/2029 - - 39,857.50 (17,935.87) 21,921.63  1,070,000.00 -
03/01/2030 - - 39,857.50 (17,935.87) 21,921.63  1,070,000.00 -
_esfo/2030 o - -t ..c....___...7. 107000000  43,843.26
09/01/2030 - - 39,857.50 (17,935.87) 21,921.63  1,070,000.00 -
03/01/2031 - - 39,857.50 (17,935.87) 21,921.63  1,070,000.00 -
08/01/2031 - - - - - 1,070,00000  43,843.26
09/01/2031 - - 39,857.50 (17,935.87) 21,921.63  1,070,000.00 -
03/01/2032 - - 39,857.50 (17,935.87) 21,921.63  1,070,000.00 -
08/01/2032 - - - - - 1,070,000.00  43,843.26
09/01/2032 - - 39,857.50 (17,935.87) 21,921.63  1,070,000.00 -
03/01/2033 - - 39,857.50 (17,935.87) 21,921.63  1,070,000.00 -
08/01/2033 - - - - - 1,070,000.00  43,843.26
09/01/2033 - - 39,857.50 (17,935.87) 21,921.63  1,070,000.00 -
03/01/2034 - - 39,857.50 (17,935.87) 2192163  1,070,000.00 -
08/01/2034 - - - - - 1,070,00000  43,843.26
09/01/2034 - - 39,857.50 (17,935.87) 2192163 1,070,000.00 -
03/01/2035 - - 39,857.50 (17,935.87) 21,921.63  1,070,000.00 -
(08012035 - -t .- 107000000  43_84326
09/01/2035 - - 39,857.50 (17,935.87) 2192163 1,070,000.00 -
03/01/2036 . - 39,857.50 (17,935.87) 21,921.63  1,070,000.00 -
08/01/2036 . - - - - 1,070,00000  43,843.26
09/01/2036 - - 39,857.50 (17,935.87) 2192163  1,070,000.00 -
03012037 - - 3985750 (17,935.87) 2192163  1,070,000.00 -
08/01/2037 - - . - - 1,070,00000  43,843.26
09/01/2037 - - 39,857.50 (17,935.87) 21,921.63  1,070,000.00 -
03/01/2038 - - 39,857.50 (17,935.87) 2192163 1,070,000.00 -
08/01/2038 - - . . - 1,070,00000  43,843.26
09/01/2038 - - 39,857.50 (17,935.87) 21,921.63 _ 1,070,000.00 -
03/01/2039 - - 39,857.50 (17,935.87) 21,921.63 _ 1,070,000.00 -
2010A RZEDB - Final * | SINGLE PURPOSE | 11/11/2010 | 12:34 PM
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Union County, Illinois

$1,070,000 Taxable General Obligation Bonds (ARS), Series 2010A
(Recovery Zone Economic Development Bonds (Direct Payment))

AAA Insured, Non-Rated
Bond Balance Report Part 3 of 3
45% Govn't Bond Fiscal
Date Principal Coupon Interest Rebate Total P+l Balance Total
08/01/2039 - - - - 1,070,000.00 43.343.26
09/01/2039 - 39,857.50 (17,935.87) 21,921.63 1,070,000.00 -
03/01/2040 - 39,857.50 (17,935.87) 21,921.63 1,070,000.00 -
08012000 - e s L0000, 43,8430
09/01/2040 - 39,857.50 (17,935.87) 21,921.63 1,070,000.00 -
03/01/2041 - 39,857.50 (17,935.87) 21,921.63 1,070,000.00 -
08/01/2041 - - - - - 1,070,000.00 43,843.26
09/01/2041 215,000.00 7.450% 39,857.50 (17,935.87) 236,921.63 855,000.00 -
03012042 - - 3184875 (143319 1751682 SS00000 o -
08/01/2042 - - - - - 855,000.00 254,438.45
09/01/2042 855,000.00 7.450% 31,848.75 (14,331.93) 872,516.82 - -
08/01/2043 - - - - - - 872516.82
Total $1,070,000.00 - $2,528,662.44 (1,137,897.78) $2,460,764.66 - -

Bonds maturing on and after September 1, 2021, shall be subject to redemption prior
to maturity at the option of the County, from any available funds, in whole or in part, in
integral multiples of $5,000, in any order of their maturity as determined by the County (less
than all of the Bonds of a single maturity to be selected by the Registrar (as hereinafter
defined) and within any maturity by lot), on September 1, 2020, and on any date thereafter, at

the redemption price of par plus accrued interest to the redemption date.

. Bonds due on September 1, 2042 are subject to mandatory redemption, in integral
mgltlples of $5,000 selected by lot by the Registrar (as hereinafter defined), at a redemption
price of par plus accrued interest to the redemption date, as set forth in the Bond Order.
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